part of thé prinoipal indebtedness, on 1ntereat
be past diie and unpaid, the Morfgagee may .
er the mortgaged premiges, .f they .

d colleot ‘gaid rents and profits and apply
red, wlthuut liabﬂity/to account for anything
ollected, less the cost of collection, and any

| <7; Lot gee, to make 81l rental payments direct
to thé Mortgag vith abilit; he Mortgagor, until notified to the contrary by
. the Mortgagee; and e ti.me of such default be occupied by -
. the Moptgayor, the Morty )
fio ‘shall be resxdept or presiding in the county
- recelver with authorify to take posgession of said
premlses and éolleot uch ety and profits, aipplying gaid rents, ‘after paying the cost
of .gollgdtion; “to the mortgnge debt ‘without liability, to éccount for ything more than
the rents and proﬂts aotunlly collected ra

- 4'13 'I’hat the Mortgngee, at ﬁe option, may requu:-e the ‘Mortgagor to-pay. to the

B Mortgagee, on the first day of asch month until the.note seoured herehy is fully paid,

-~ the following sunjp in addition to the payments of principal ‘and interest proyided in said

" note; a sum equal-to the promiums that will next become <;ue and payable onipolicies
- of mortgage guamnty ‘inaurence (if appllcable), fire and other hazard msura@vex ing

. t}&e mortgaged proporty, plus taxes, and asséssments next due on the mortgaged px‘omw
(all as eptimated by the Mortgages) less all sums already paid therefor, dividéd by the \
humber of months to ¢lapae before one month prior to the date when such premiums,
taxes, and. assessmenta will be due and payable, suech sums to be held by Mortgagee to” !
pay said premiums, - taxea and apecial assesbsments. Should these payments exceesl the ]
amount of payrents actually made by the Mortgagee for taxes, assessments, or insurance -
* premiums, the excuss may be credited Iy the Mortgagee on subsequent payments to be
made by the mortgagor; if, however, said sums ghall be insufficient to make, said pay-
~mehts when-the same shall become due and payéble the Mortgagor shall.pay to the
~:Mobtgagee any amountd nacessary to-make up the deficiency. The Mortgagor further
“agrees that at the end of ten yoars from the date hereof, Mortgagée. ray;, at its opmm

. apply for. renewal of mortgage guaranty or similar insurance (if apphcable) covering
the 'balance then remuining due 6n the mortgage debt, and the Mortgagor may, at its
opthon -pay ‘the single premium required ‘for,the remaining.years of the term, or the
Movtgagee may pay such prentium and add the samé to the mortgage debt,. in which
" eVent the Mortgagor shall repay to Mortgagee such premium payment,. with.interest,
at the rate ‘gpecified in sald promissory note, in equal monthly mstallments over the
remalning pﬁym ont period

14 hut in thc evont thte mortgage should be foreclosed, the Mortgagor exprowh

wawes the benefits of Sections 45-88 through 45-96, 1 of the 1962 Code of Laws of
South Carblina as amendod or any oth)er appraisement 1aws s

THI? MORTGAGFE COVLNANTS AND AGREES AS FOLLOWS

"1 1, That should the Mortgagor preﬁay a portion of the indebtedness secured by

" this mortgage und subsequently fail-to make a payment or payments as required by

° the aforesaid proxﬂ:roy niote, any such prepayment may be applied toward the missed
paymient or payme dhsofar as poaaible m orderthat the principal debt will not be

" held contrnctually dellnquent, _' i S

-\l

grwﬁag_ to. 1_‘- ain; in full force and virtue,

S




